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Majority of world’s largest companies shifting to 
clean energy:  

Power Forward Report Shows 60 percent of World’s Largest Companies Have 

Greenhouse Gas Reduction or Renewable Energy Commitments, Citing Strong 
Business Case 
 
With discussions focusing on renewable energy at the World Future Energy Summit in Abu 
Dhabi this week, a recently-released report from Calvert Investments, Ceres and World Wildlife 
Fund (WWF) shows that most of the world’s largest companies aren’t waiting on governments 
to embrace renewable energy and lower emissions. 
 
The report, “Power Forward: Why the World’s Largest Companies are Investing in Renewable 
Energy,” shows that a strong majority of Global 100 companies have set a greenhouse gas (GHG) 
emissions reduction commitment, a renewable energy commitment, or both.  
 
“Nearly two-thirds of the largest global companies have committed to reduce emissions and 
increase their use of renewable energy. It’s more obvious than ever that businesses recognize 
that clean energy makes good business sense,” says Samantha Smith, Head of WWF’s Global  
Climate and Energy Initiative.  “They see value in diversifying their energy supply, securing long-
term energy price certainty that protects them from volatile fossil fuel prices, and realizing large 
cost savings, particularly on energy efficiency investments.” 
 
Through two dozen interviews with Fortune and Global 100 executives and analysis of public 
disclosures, the report finds that clean energy practices are becoming standard procedures for 
some of the largest and most profitable companies in the world. Among other key findings, the 
report shows that: 
 

 102 companies from the combined 171 companies in the Fortune 100 and Global 100 

have set GHG reduction goals (60 percent). 

 Of those, 24 companies have set specific goals for renewable energy use (14 perce nt), 

with others using renewable energy to meet their GHG goals. 

http://www.worldfutureenergysummit.com/
http://www.worldwildlife.org/powerforward
http://www.worldwildlife.org/powerforward
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 Many companies are shifting from purchasing short-term, temporary Renewable Energy 

Credits (RECs) to longer-term investment strategies like Power Purchase Agreements 

(PPAs) and on-site projects, indicating a long-term commitment to renewable energy 

and reaping the benefits of reduced price volatility. 

The report was prepared by David Gardiner & Associates with the guidance of WWF, Ceres, and 
Calvert staff. 
 
The report is available at: www.panda.org/powerforward 
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For more information please contact 
 
Mandy Jean Woods mwoods@wwf.org.za / +27 82 553 4211 (please send SMS if urgent) @MandyJeanWoods 

Sam Smith ssmith@wwf.no  / @pandaclimate 
Chris Conner , WWF-US  christopher.conner@wwfus.org  

 
About WWF 
WWF is one of the w orld’s largest and most respected independent conservation organisations, with over 5 million 
supporters and a global netw ork active in over 100 countries. WWF's mission is to stop the degradation of the earth's 
natural environment and to build a future in w hich humans live in harmony w ith nature, by conserving the world's 

biological diversity, ensuring that the use of renew able natural resources is sustainable, and promoting the reduction of 
pollution and w asteful consumption. 
 
The Global Climate & Energy Initiative (GCEI) is WWF’s global programme addressing climate change, promoting 

renew able and sustainable energy, scaling up green f inance, engaging the private sector and w orking nationally and 
internationally on implementing low  carbon, climate resilient development.  
 
See  www.panda.org/news for latest news and media resources 

 
Read The Energy Report at www.panda.org/energyreport 
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