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Media Release    For immediate release 5 September 2013  

                 
 

WWF: More countries join public movement away 
from coal  
 
Gland, Switzerland – The announcement today [1] that five Nordic countries will stand 

with the US in ending public finance for new coal-fired power plants overseas, except in 

rare circumstances, is significant and builds on the growing movement away from coal, 

the most polluting energy source, says WWF.  

 

Denmark, Finland, Iceland, Norway and Sweden have joined the US in adopting this 

public position, further strengthening a growing trend among major financiers and donors 

to switching investments from fossil fuels via a just transition to clean, renewable 

energy.   

 

Samantha Smith, WWF’s Global Climate & Energy Initiative leader, says with the 

leadership seen from these countries, the World Bank and more recently the European 

Investment Bank, it is time for other major institutions to follow their lead. 

 

“The need to act is great and the time to act is now. We are calling on financial 

institutions – both public and private – to commit US$40 billion in new investments into 

renewable energy by June 2104, and to phase out investments in fossil fuels through a 

just transition,” said Smith [2].  

 

“The risk of ignoring what the science is telling us is huge. The longer we delay real 

action, the more expensive addressing climate change will get. That’s why solutions that 

are available today in the form of renewable energy should be rapidly scaled up,” said 

Smith. 

 

The European Bank for Reconstruction and Development is also currently considering 

its policy position on investments in all energy types, including coal.  

 

“We call on EBRD to go #fossil free and end coal financing. EBRD must increase its 

investments in sustainable, renewable energy because, as the leaders of the five 
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countries and the US said in their statement, climate change is one of the foremost 

challenges for our future economic growth and well-being,” said Smith. 

 

“WWF also calls on the Nordic countries themselves to make the change in their national 

investments, which are substantial,” added Smith.  

 

The Norwegian sovereign wealth fund is the world’s largest, and has investments in coal 

and oil with emissions equivalent to more than 108 times the emissions of Norway.  

 

WWF is calling on the Norwegian sovereign wealth fund to move away from coal and tar 

sands financing and to allocate 5% of its portfolio to renewable energy. WWF said 

countries like Sweden must make the same shift within its state pension funds (AP-

fonderna), where a large majority of energy investments today go to coal, oil and gas. 

 

The announcement from these countries also signals a possible change in political will at 

the international climate negotiations, which next meet in November in Poland.  

 

“It will be vital to make concrete progress at the next UN climate negotiations meeting as 

we near the tipping point in climate change,” said Smith. 

 

ends 

  

 
Notes to editors:  

1. Joint Statement by Denmark, Finland, Iceland, Sweden, Norway, US 

2. WWF’s global campaign is Seize Your Power. 
  
For more information please contact 

 
Mandy Jean Woods mwoods@wwf.org.za / +27 82 553 4211 (please send SMS if urgent) @MandyJeanWoods 
Samantha Smith ssmith@wwf.no  / @pandaclimate 

 

About WWF 
WWF is one of the w orld’s largest and most respected independent conservation organisations, with over 5 million 
supporters and a global netw ork active in over 100 countries. WWF's mission is to stop the degradation of the earth's 
natural environment and to build a future in w hich humans live in harmony w ith nature, by conserving the world's 
biological diversity, ensuring that the use of renew able natural resources is sustainable, and promoting the reduction of 

pollution and w asteful consumption. 
 
The Global Climate & Energy Initiative (GCEI) is WWF’s global programme addressing climate change, promoting 

renew able and sustainable energy, scaling up green f inance, engaging the private sector and w orking nationally and 
internationally on implementing low  carbon, climate resilient development.  
 
See  www.panda.org/news for latest news and media resources and Seize Your Power! campaign news 

Read The Energy Report at www.panda.org/energyreport 
 
Seize Your Power!  Read and sign the global renew able energy campaign pledge here: www.panda.org/seizeyourpower 
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